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Background: Business developments indicate a paradigm shift in business. The
emergence of the discourse of sustainability efforts require management to enhance
corporate value both from the economic, social, environmental conservation also. The
management of the company to shift the effort to build a value based on stakeholder-
based strategy, which is to build corporate value while taking into account and consider
the interests of stakeholders in the framework of achieving corporate goals. The
purpose of this study was (1) Reviewing and analyzing the mediation of social
responsibility disclosure on the effect of company size on the value of the company (2)
Assess and analyze the mediating influence of environmental performance on company

size and corporate debt to corporate value. This research is an explanatory research that
aims to explain the causal relationship between variables through hypothesis testing
using a quantitative approach. Sampling using purposive sampling technique to sample
(sample saturated) amounted to 15 companies with observation for 3 years. Methods of
data analysis using Generalized Structure Component Analysis (GSCA). The results
showed (1) Disclosure of corporate social responsibility is proven as a mediation size of
the company on firm value. (2) The environmental performance proved to be a
mediation size companies and corporate debt to corporate value.
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INTRODUCTION

The company's existence can not be separated from the environment in which they are located. The
company's activities can have an impact on the environment, and it is this which shifts the focus of the
company. Where the company's focus is no longer only think about profit, but also consider environmental
factors in carrying out its activities. The environment is important and has been a going concern, the major
countries in the world in responding to the challenges of environmental crisis. This encourages companies give
greater attention to sustainability and social responsibility reporting. The company sees it as a creative
opportunity to innovate in a way to make a difference (uniqueness). That companies that actively conduct
environmental management will be able to minimize waste production and increase productivity.
Implementation of social and environmental management strategy right can also enhance the company's
reputation, and will boost the high competitiveness of the company. On the other hand tangungjawab
environment is a set of voluntary practices, ad hoc and discretionary. Is more profitable for management rather
than financial benefits for shareholders.

Methodology:

The research sample is saturated samples totaling 15 Manufacturing company listed on the Indonesia Stock
Exchange (IDX) with observation for 3 years. Methods of data analysis using Generalized Structure Component
Analysis (GSCA) .Data were used in this research is secondary data such as corporate responsibility disclosure
report has been published to the public, reports the environmental performance rating of the Ministry of
Environment and the financial statements published by the company.
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RESULTS AND DISCUSSION

The first research results indicate the size of the company is able to contribute to the increased value of the
company 'in line with the disclosure of corporate social responsibility. Disclosure of social responsibility
activities that have been implemented by the company, is one effort to improve the company's image in society
in general and investors in particular. Large companies tend to attract attention and public scrutiny, so as to
encourage companies to adopt good corporate governance better. These findings support the notion Haniffa and
Cooke (2002) that the larger companies will do more activity, and usually have a wide variety of business units,
each of which has the critical factors and the potential for long term value creation and the larger company will
be under pressure to disclose their activities to legitimize their business because larger companies make the
activity more, have a greater influence to the society. Larger companies have a greater effect on the
communities so that by itself would have a larger group of shareholders that may affect the company. The larger
the size of the company, the higher the demands for disclosure of information than the smaller companies.

Results of the second study showed the size of the company and debt the company is able to contribute to
the increased value of the company in line with the company's environmental performance. Good environmental
performance can be the basis for creating a competitive advantage and increase revenue opportunities for the
company through meeting the needs of green consumers and reduce long-term risks associated with shrinking
resources, fluctuations in energy costs, product losses, as well as pollution and waste management. Besides the
environmental performance will bring a number of advantages, including the interests of shareholders and
stakeholders on corporate profits as a result of environmental management that is responsible in the eyes of the
public. Environmental conservation efforts by the company to bring a number of advantages, including the
interest of shareholders and stakeholders on corporate profits as a result of environmental management that is
responsible in the eyes of the public. Performance bad environment will lead to a negative value of the market
and signal environmental management is weak, measured by the environmental crisis, will reduce the income on
equity and good environmental performance would reduce long-term risks associated with shrinking resources,
fluctuations in energy costs, losses products, as well as pollution and waste management. In addition to reducing
emissions or pollution far below the required level, companies can increase compliance with regulations,
thereby reducing the cost to fix the problem or obligations arising from non-compliance. Larger companies have
greater resources that allow it to adapt the governance mechanism to realize the company's environmental
performance in the face of great pressure. Investments made on the environmental aspects can be evaluated in
the same way with other forms of investment company by comparing costs and benefits. Managers consider the
possibility of making product differentiation so that the investment made to benefit the company. This finding is
consistent with the stakeholder theory and the theory of legitimacy which explains that the disclosure of social
responsibility and environmental performance published by the company is a document of the social, political
and economic used as a tool to construct and legitimize the political and economic agreements for an institution.

Conclusion:

Social responsibility disclosure is able to mediate the effect of firm size in a push to increase the value of
the company. Large companies have a great influence on the environment and social responsibility disclosure, is
an effort to improve the company's image in society in general and investors in particular. Environmental
performance is able to mediate the effect of the size of the company and the company's debt to enhance
shareholder value. Good environmental performance is the basis for creating a competitive advantage and
interests of shareholders and stakeholders of the company's profit for responsible environmental management in
the eyes of the public. Containing a large amount of debt that the greater the risk of bankruptcy and the
company's environmental performance is an award reputation to reduce the asymmetry of information between
management and stakeholders as well as a medium for effective communication to all parties about the
company's performance and prospects for the future.
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